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2Q22
Revenue 
(millions)

YOY Change
Sequential 

Change
Market Share 
(by revenue)

Abbott $1,073 +19% +8% 54%

Dexcom $696 +17% +11% 35%

Medtronic ~$222 +4% -12% 11%

Senseonics $3.7 +12% +49% 0.2%

Total $1,994 +16% +6% -

2Q22
Revenue 
(millions)

YOY Change
Sequential 

Change
Market Share 
(by revenue)

Medtronic ~$320 -11% -7% 38%

Insulet $286 +18% +6% 34%

Tandem $200 +16% +14% 24%

Roche (est.) ~$42 +13% -4% 5%

Total $849 +5% +2% -
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After 6,000+ cycles over 7 days, voltage should stay above this red line







FDA-approved iron c

helators
Deferoxamine (DFO)

Deferasirox
(DFX)

Deferiprone
(DFP)

Brand name Desferal Exjade, Jadenu Ferriprox

FDA approval 1968 2005 / 2015 2011

Dose frequency
Infusion
(8-24 h)

QD TID/BID

Half-life <2 h 8-16 h 2-3 h

Toxicity

Renal tox
Hypotension
Tachycardia
Muscle pain

GI bleeding 
Renal failure

Liver failure Cytop
enia

Neutropenia
Agranulocytosis
Hepatic fibrosis

Infection

Current Players 
Novartis (Switzerland) , Apotex Inc. (Canada), Cipla (India), Sun Pharm
a (India), Natco Pharma (India)

▪ Ferrex, founded by HS Choi, a Harvard Medical School professor and the inventor of nanochelator platforms, is developing innovative solutions for treatment of iron overload disorder

▪ Ferrex’s new drug overcomes an off-target issue of current iron-chelation drugs which causes severe side effects: proved superior efficacy in animal tests.

▪ Given Novartis dominant market whose size is U$ 5.2bil as of 2021 and will grow to U$ 7.9bil by 2030, Ferrex’s new drug can be a blockbuster 
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Head of U-Health center,
St. Mary’s Hospital

Endocrinologist, 
Seoul Asan Hospital

Dean, Mech/Aero Engineering, 
Seoul National University;
IEEE Transaction on Robotics, 
Editor-in-Chief 

Prof., UCSF; First AP clinical
studies PI (Medtronic);
Editor-in-Chief, Journal of 
Diabetes Sci. & Tech

Prof., Medical engr, Hanyang U.
Chairman, Osong K-Bio Center
Vice chairman, KHIR Center
MD, Korea Science Foundation

Head of diabetes center, 
Seoul Asan Hospital;
Secretary, KDA
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